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Translated from Mongolian to English

TeneeneH youpaax 3eBnenuviiH

2025 oHbl 03 gyraap capblH 18-Hbl 64pUIH

16 gyraap TOrToonbIH X0é€pAayraap xascpant
Annex 2 to the Resolution Ne16

of the Board of Directors dated 18™ March 2025.

“MOHIOJ1bIH XOPOHIMNH BUPX” XYBbLIAAT KOMIMAHUWH

YYN YYPXAWUH BYT33r43XYYHUN BUPXXUUH APUITKAAHBI TONTEOP TOOLIOOHbI

XYPAM
REGULATION ON EXCHANGE TRADE SETTLEMENT OF

“MONGOLIAN STOCK EXCHANGE” JOINT STOCK COMPANY’S MINERAL COMMODITIES

1.1

1.1

1.2.

1.2.

1.3.

1.3.

1.4.

1.4.

1.5.

1.5.

2.1.

HAr.EPOHXWI 3YWN
ONE. GENERAL PROVISIONS

OHaxyy Yyn yypxanH B6yTaargaxyyHuUn OMpXXuinH apumkaaHbl Tentep TOOLOOHbI Xypam
(uaawmg “xypam” rax)-aap "MoHronbiH xepeHrnnH 6upx" XK (yaawmg "Bupx" rax)-niH
yyn yypxamH ©yTaaraaxyyHui cnoT, bopBapA rapasHun apuimkaaHbl Tenbep, Toouoor
rYMUSTraxTan XonboracoH xapunuaar 30XuuyynHa.

This “Regulation on Exchange Trade Settlement of the Mineral Commodities”
(hereinafter referred to as the “Regulation”) shall govern the relations related to the
settlement of spot and forward agreement trading of mineral commodities on the
“Mongolian Stock Exchange” JSC (hereinafter referred to as the “Exchange”).

Yyn yypxanH OyToargaxyyHg cyypurncaH dbloyepc, OMUMOH, CaHXYYTMWH X3PIrcriuinH
Tenbep, TOOLOOHbI YN axunnaraar 3H3 XXypmaap 30XuLyynaxrym.

This Regulation does not apply to settlement operations related to futures, options, or
financial instruments based on mineral commodities.

OHaxyy Xypmaap 3oxuuyynaaryn 6ycag xapunuaar Wpranmin xyynb, Yyn yypxawH
OyTI3araaXyyHUn OVpXuH Tyxan xyynb, KomnaHuiH Tyxan xyynb, YH3T LaacHbl 3ax
399MMIH Tyxam xyynb, xonborgox 6ycag xyynb Torroomx, CaHxyyrmnH 30xuuyynax Xxopoo
(uaawmp “Xopoo” rax) 6ornoH bupxaac 6atancaH 6ycaa xxypam, 3aaBpaap 30XuuyyrHa.
Relations not regulated by this Regulation shall be governed by Mongolian Civil Code,
the Law of Mongolia on Mining Products Exchange, the Law of Mongolia on Company,
the Law of Mongolia on the Securities Market, other relevant laws and resolutions, and
the regulations and guidelines approved by the Financial Regulatory Commission
(hereinafter referred to as the “Commission”) and the Exchange.

OHaxyy XypmbIr Bupx, BUpXXuiiH apumkaang oponuoryma, bUupkunH 3ax 33anunH 6ycag
oponuoryva garax MepaeHe.

This Regulation shall be followed by the Exchange, trading participants of the Exchange,
and other market participants.

Yyn yypxaviH OyTaargaxyyHu OVPXWMWH O3HYWH, apwuibkaaHbl LWAMTIAN, OypTrax
YAIMUUITTA3HUIA XercTaln xonbooTton Tenbep Toouoor bupx eepee apumkaaHbl 6aHkaap
OaMXKyynaH rynuaTraHa.

The Exchange shall carry out the settlement of payments related to the collateral, trading
fees, and registration service fees of the Mineral Commodities Exchange through the
commercial bank.

XOEP.APUIXAAHbI TONBEOP, TOOLI00
TWO. SETTLEMENT OF EXCHANGE TRADING

BupxniiH apumkaaHbl rApP33HUIA YHUIH OYH Hb CUCTEMA XUNTACAH XANUANAH HUAT YHUAH
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2.1

2.2.

2.2.

2.3.
2.3.

2.4.
2.4.

2.5.

2.5.

3.1.

3.1.

3.2.

3.2.

3.3.

3.3.

3.4.

Translated from Mongolian to English

AOYHI33p, apuitkaaHbl BanOT Hb 3ap TycrargcaH santotaap TO,EI,OpXOIZJ'IOF,EI,OHO.

The agreement value of the Exchange trade shall be determined based on the total
Implied agreement value executed in the system, and the trading currency shall be
defined as the currency specified in the trading announcement.

OHaxyy XypmblH [ypaBayraap OynarT 3aacHbl garyy XygangaH aBard Hb A3HYUHT
OanpLuyyncHbl YHOC3H 433p bupxuiiH apumkaaHng, oposiLoHO.

In accordance with Chapter Three of this Regulation, the bidder shall participate in the
Exchange trading only after depositing the collateral.

[[3p33HUI YHI, O9HUYMH, apuUItKaaHbl LULMMTIANIMIAT ragaag Bantotaap UnapxXmmmk 60omnHo.
The agreement price, collateral, and trading fee may be denominated in foreign currency.

OHAXYY XYPMbIH 2.3-T 3aacaH BantoT (am.4onnap, ioaHb)-bir Xyaanaard TOAOPXOWITHO.

The foreign currency (USD, CNY) specified in Clause 2.3 of this Regulation shall be
determined by the seller.

BupxniiH BypTrax YRIYUradHUIN Xernc, apuimkaaHbl LUMMTAN Hb XXypMblH XascpanT 1-T
3aacaH XaMXK33raap TO40PXOMNMNOrg0HO.

The registration service fee and the trading fee of the Exchange shall be determined in
accordance with the rates specified in Annex 1 of this Regulation.

NYPAB. XYOANOAH ABAF'YMAH BAWPLLYYINAX O9HYUH
THREE. COLLATERAL TO BE DEPOSITED BY THE BIDDER

XYOANOAH ABAMY 3HYMH BAWPLLYYNAX
COLLATERAL DEPOSIT BY THE BIDDER

XygangaH aBardmnH Ganpliyynax O9HYMHIMAH X3MXK33 Hb CroT, bopBapa apuinkaaHbl
XyBbf Yyn yypXxanH 6yTaaraaxyyHui 4004 YHI3P UMIPXUANCIH XyaAangax 3axuarnrbiH HAAT
YHURH gyHrmnH 10 xXyBb, Gpokepoop AamxkyyraH apuikaaHg oponilox Toxuongong 5
XyBbTaun TaHLUYY 6anHa.

The amount of collateral to be deposited by the bidder shall be equivalent to 10% of the
total value of the selling order based on the minimum price of the mineral commodity in
the case of spot and forward trades. If participating through a broker, the collateral shall
be 5%.

XygangaH aBard Hb apurkaa axnaxaac Oyry OypTranuiiH ye axnaxaac 30-aac JooLurym
MUHYTbIH ©MHE 3H3 XYPMbIH 3.1-T TOOOPXOWNCOH A3HYUHI BUPXKUIH TycrannaH H33C3H
AaHcaHa GavpwyyncaH 6anHa. Tyc xyrauaar X9TpyyJ/iCOH TOXMONAONA apwikaaHg
oporuyynaxrym.

The bidder must deposit the collateral specified in Clause 3.1 into the Exchange's
designated account no later than 30 minutes before the commencement of the trading or
registration period. Participation will be denied if this deadline is not met.

[oHunHr Ganpwyynaxgaa xygangaH aBard acxys TyyHun 6pokep Hb apurmkaaHbl 6GaHKuH
Aaxb ©6pUAH HAPUNH AaHCHaac LWMIMKYYNax 6ereen rymnrasHuMm yTra Xacart bupxuiiH
apuimkaaHbl CUCTEM 03X KOMMaHWWH OypTranuiH gyraap, KOMMaHWWH OHOOCOH Hap,
A3HYMHIUIH 30puynanTbIr TycracaH 6anHa.

When depositing the collateral, the bidder or their broker shall transfer the amount from
an account under their name at a commercial bank. The transaction note must indicate
the bidder's registration number in the Exchange’s trading system, the company’s
designated name, and the purpose of the collateral.

XopaB XygangaH aeard, TyyHuin Opokepooc Oycapg rypaBgardy 9TrasaviH daHcHaac
OSHYUHT LWNIMKYYIICSH TOXMONMAONA O3HYMHI 6anpLuyyncaH rax y3axryn. TyxahH MeHrmnr
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3.4.

3.5.

3.5.

3.6.

3.6.

3.7.

3.7.

3.8.

Translated from Mongolian to English

LUMIMKYYIICOH [daHcaHg, aHX OpXX MPCAOH BanoTaap, GaHkHbl FYWAr33HUA LWNMTI3NMAr
XaccaH AyHrasp OyuaaH LMIMKYYITHS.

If the collateral is transferred from an account belonging to a third party other than the
bidder or their broker, the deposit shall be deemed invalid. The amount, after subtracting
the bank transaction fees will be transferred back to the original account in the currency
in which it was received.

XYOANOAH ABAMYUAH BAAPLLUYYJICAH O3HYUHIIAP BATANTAAXUX YYP3Ar
OBLIGATIONS SECURED BY THE BIDDER’S COLLATERAL

XypanpaH aBaryaap LanrapcaH aTradaunH 3H3 XypMblH 3.1-T 3aacHbl garyy BupxunH
AaHcaHa GanpllyyncaH O9HYMH Hb OUPXMIAH apuikaaTtan xonbooTow aapaax Yyyprumr
GartanraaxyynHa. YyHa:

The collateral deposited into the Exchange’s account in accordance with Clause 3.1 by

the successful bidder shall serve as security for the fulfilment of the following obligations

related to the exchange trading:

3.5.1. BbupXurH apumkaaHng OponuoXK XydangaH aesardyaap LlanrapcaH TOXWonaona
BUpPXNIH apumkaaHbl LUMMTION Tenex yypar;

3.5.1. The obligation to pay the exchange trading fee upon being selected as the
successful bidder;

3.5.2. apumkaaHbl rapaar cuctemi XUUrgcaH XanunviH garyy apurkaa gyyccaHaac
XONLW axribIH 5 egpunH goTop Bmurasp Ganryynax yypar;

3.5.2. The obligation to execute the trading agreement in writing, based on the terms of
the Implied agreement concluded in the system, within 5 working days after the
completion of the trade;

3.5.3. apumkaaHbl rapa3HNin TeNGepunr rapaan 3aacaH xyrauaaHg Tenex yypar;
3.5.3. The obligation to pay the amount stipulated in the trading agreement within the
agreed timeframe;

3.5.4. apumkaaHbl r3pa3H 3aacaH xyrauaang OyToargaxXyyHUAT XyrasH aBax Yypar.

3.5.4. The obligation to receive the commodities within the period specified in the trading
agreement.

ApuikaaHg wanrapcaH xygangaH aBardvMiH A3HUYMHE apuibkaaHbl FPI3HUN YYPrumr
OYpPaH rynMuaTrax Ayycax XypTan XyrauaaHg OuTyymxunHa. OHS Toxmongong 6ycan
apuimkaaHbl A3HYMHA TOOLYyYNax 30punroop alumriaxrym.

The collateral of the successful bidder shall be held in escrow until full performance of
the obligations under the trading agreement. During this time, the collateral can not be
used as part of other trades.

Bupx Hb 3.5.1-T 3aacaH yyprumr TOPryyH 33armkng XaHryymk apummkaaHbl WMMTIOANAr
A9HYMHII3C CyyTraHa.

The Exchange shall prioritize the enforcement of the obligation specified in Clause 3.5.1
and deduct the exchange trading fee directly from the collateral.

A3HYUH BYLLAAX, BATAITTAAXYYIIAX
COLLATERAL REFUND AND VALIDATION

ApunkaaHg XygangadH aeard YHUAH caHan MpYynaaryi, xyaangaH aBard Hb TyXaiH
apumxaaHg oporuooryi 3cxyn oponucoH 60M0BY Wanrapaaryin Toxuonaona xXyaanaaH
aBary Hb A3H4YKMH ByLi[@aaH aBax XyCanTas apx OyXui 3TrasauinH rapbiH yCar, TaMra Tamarasp
GaTanraaxyynaH, A3HYMH LUUITHKYYIICOH TenbepuintH 6apyMTbiH XaMT LiaxMMm CUCTEMIIP

NPYYIHS.
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3.8.

3.9.

3.9.

3.10.

3.10.

3.11.

3.11.

3.12.

3.12.

3.13.

3.13.

3.14.

3.14.

Translated from Mongolian to English

In the event that a bidder does not submit a price offer, does not participate in the trade,
or participates but is not selected, the bidder shall submit a request for a collateral refund
through the electronic system, accompanied by proof of the initial transfer and a formal
letter bearing the authorized person’s signature and the official seal.

Bupx Hb 3HAXYy XypwmblH 3.8-4 3aacaH lWaapgrara xaHracaH O3H4YMHr OyuaaH aBax
XYCONTUWAT YHASCNIH axnblH 5 e4puiiH JOTOP, XyAanaaH aBarymnH A3HYMHI LWWIDKYYICIH
AaHCaHA, aHX OpX WMPC3H BanTaap, GaHKHbl MYMNFA9HUA LUMMTIAN XaccaH AYHrasap
OyuaaH LWMIMKYYIHS.

Based on a valid request as specified in Clause 3.8, the Exchange shall refund the
collateral within 5 working days to the account from which the collateral was originally
transferred, in the original currency, after deducting applicable bank transaction fees.
XypoangaH aeard O3HYMH Oyuaax XyCanTuWr CUCTEMIIP Upyynaarym 6on ASHYMHP
JapaarMinH apwurmkaaHng OporiloX 30punroop bBupXuMMH gaHcaHg X9B33p YNOA93CaHA
TOOLHO.

If the bidder does not submit a request for collateral refund via the system, the Exchange
shall consider the collateral as retained for participation in subsequent trades.

XypangaH asard Hb 3.5.2 - 3.5.4-T 3aacaH yypraa XyHOSTroH Y39X LWanTraaHrymraap
(XyHOSTraH y39X LWanTraaH rafart raH3TUINH Byoy JaBaraaluryi XyYuH 3ynn, TOPUNH 3pX
Oyxuin GanryynnarbiH Xopur, xa3raapnanTbir onnrox 6a aHa Hb apx Gyxun GanryynnarbiH
rapYMIrad, TOAOPXOMMONTOOP HOTMOrAcoH GanHa) Guenyynaaryn 6on Bupx OIHYUHT
Xygangarang axnblH 5 egpuinH AoTOp LWIMKYYHS.

If the bidder fails to fulfill the obligations stated in Clauses from 3.5.2 to 3.5.4 without a
justifiable reason (“justifiable reason” refers to force majeure events or restrictions
imposed by competent state authorities, substantiated by official certificates or notices
from those authorities), the Exchange shall transfer the collateral to the seller within 5
working days.

APUIMKAAHBbI MAP33HUN YYPAI BYPOH BUENIArACOHUA OAPAA OQSHYUHI
LLNIKYYNIX

COLLATERAL TRANSFER AFTER FULL PERFORMANCE OF THE AGREEMENT
OBLIGATIONS

Xygangard Hb TanyyablH rapad AYrHIC3H aKT, rapasHun Tenbepunr 6ypaH TenceH 6apumr,
A3HYMH XYN33H aBax HAIXAIMXKMAIXUMAT Bupxxmua npyynHa.

The seller shall submit the Agreement Closure Act, proof of full payment under the
agreement, and a collateral request invoice to the Exchange.

Xypangard Hb XXypMblH 3.12-T 3aacaH 6apuMTyyabIr pyyncHUn aapaa bupx Hb 49HUYNHT
aXnblH 5 eApuiAH OTOP XyAangardunH AaHCaHa LWWIDKYYITHS.

Upon receipt of the documents specified in Clause 3.12, the Exchange shall transfer the
collateral to the seller’'s account within 5 working days.

XapaB Tanyyn ropaar AYrHAC3H akT ymngaarym Oyly TanyyablH XOOPOHA apuibkaaHbl
ropaaTan XonbooToM MapraaH rapcaH TOXMONAOoMN4 TyxXalH Mapraadbir Tanyyd 9BUNH
Xypmaap wuinasapnax 6ereen TOXMPONUOOHO Xyp4y 4Yagaaryn 6on wyyx, apbuTpbliH
XypMaap 3U3CrnaH WWNABIPNAr4axX XypTan xyrauaang bupx OoHYMHr anb HAr Tan pyy
LUMITKYYIIXTYA.

If the parties have not executed a Agreement Closure Act or if a dispute arises between
the parties regarding the trading agreement, the matter shall first be resolved through
amicable settlement. If no agreement is reached, the dispute shall be resolved through
court or arbitration, and during this period, the Exchange shall not transfer the collateral to
either party.
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3.15.

3.15.

3.16.

3.16.

4.1.

4.1.

4.2.

4.2.

4.3.

4.3.

5.1.

5.1.

5.2.

5.2.

Translated from Mongolian to English

XaopaB BUPKMAH Laxnm apuimkaaHbl snard Hb 3HAXYY XypMblH 3.5.2-T 3aacaH yyprumr
BGuenyynaaryn, bnenyynaxaac 3anCcXMNCaH TOXMONAONA 3HAXYY XKypMbIH 3.14 oax 3aanT
Xamaapaxrym.

If the winning bidder of the Exchange's electronic trading fails or avoids fulfilling the
obligation stated in Clause 3.5.2, then Clause 3.14 shall not apply.

XypangaH aBard Hb O9HYMHIMAH YIAIrANMAT BUPXKTaN Xarac »Xun, Xun TyTampg Tynrax
GaTtanraaxyynanT XMnHa.

The bidder shall conduct a semi-annual or annual reconciliation with the Exchange to
verify any remaining collateral balance.

OOPeB. APUIKAAHDLI LULUMTIaN
FOUR. TRADING FEE

Bupxx Hb OYpPTrox YWANUUNIS3HUA Xesnc, apuibkaaHbl WAMTIOMIMAH  HIX3IMXKIIXNAT
Xygangard, xygangaH aBardng unrodHa.

The Exchange shall send the invoices for registration service fees and trading fee to
both the seller and the bidder.

TyxanH apumkaang XygangaH aBardaap wanrapcaH aTrasg Hb 3HaXyy KypmblH 4.1-T
3aacaH HIX3aMXKIAX XYJ199XK aBCHaac XOWW axnblH 3 e4punH 40TOop BMpXXUH gaHcaHg,
LUMIDKYYIHS.

The bidder selected in the respective trade shall transfer the amount specified in the
invoice referenced in Clause 4.1 to the Exchange’s account within 3 working days of
receiving the invoice.

Xypangard Hb OypTrox YWNUUMraaHWA Xencuir Xygangax 3axuanra  OypTrargsH
HOXOMXKIIAX XYM33H aBCHaac XOWW axnblH 3 eApunH potop bupxninH paHcaHa
LUMIDKYYHS.

The seller shall transfer the registration service fee to the Exchange’s account within 3
working days after the sell order is registered and the invoice is received.

TAB. 3PCO3NTUAH YOUPONATA
FIVE. RISK MANAGEMENT

Bupx Hb 3ax 393nuMiH Hexuen Gampantan yangyynaH Xxygangard 9cxyn Xxyaangad
aBar4aac chopBap/ rop33H1UN apumkaaHa xsisraap Tortoox, A3HYNHIMNH XIMXKIIT XXypamzg,
3aacHaap HAMargyynaxuir waapaax 60nHo.

The Exchange can require the seller or bidder to impose limits on forward contract
trading or to increase the amount of collateral in accordance with market conditions as
stipulated in this Regulation.

Xypangary acxyn xygangaH asard Hb XKypMblH 5.1-T 3aacHbl garyy HaMaNT A3HYUHT Lar
Tyxang Hb DanpLuyynaaryn, acxyn 6ycag 3epuun rapracaH Toxumongong bupx Hb TyxaiH
XygangaH aBardyMnH apurmkaang oOponuoX 3pXUAr Xs3raapnax apra Xampkaar aBsu
X3P3NKYYITHI.

If the seller or bidder fails to deposit the additional collateral on time as required under
Clause 5.1, or violates other provisions, the Exchange shall take measures to restrict the
bidder’s right to participate in trading.

---000---
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Translated from Mongolian to English

“Yyn yypxalH 6ymaa2daxyyHul apusmkaaHsl mesbep
MOOUOOHbI XXypMbIH Xascpanm 1.

Annex 1 of “‘Regulation On Exchange Trade
Settlement Of The Mineral Commaodities”

Yyn yypxanH 6yT3araaxyyHun apumkaaHbl WUMTIIS, YUNYUITI9HUNA XONICHUA ePOHXUN
Hexuen
General Provisions on Mineral Commodities Trading Fee and Service Charges

WnmTran, yunumnrasaHmim xenc

Tenex aTrasjg 3yyynardrym ropasa 3yyynarytam rapas
En“ty Responsib|e for Pa_ymg Without Broker With Broker

the Fee and Service Charge

Xypangard TanbiH 6ypTrax 1 6ary 100,000 Terper
YWNYUITI9HNUI X8IC Tenex 100,000 MNT per 1 lot

X3MXKI9

Seller’s Registration

Service Fee amount

XygoangaH aBary TanblH |TyxanH  XaNuiMnH  HUAT | TyxaH = X9NUAWAH  HUAT
apwmkaaHbl  WWMMTIAA  Tenex |yHuKrH gyHrminH 0.1 XyBb YHUIAH gyHrmiH 0.08 xyBb
XamKaa 0.1% of the total Implied 0.08% of the total Implied
Buyer’s Trading Fee amount agreement value agreement value

---000---
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